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#1

#2

#1

#2 #3#3

1. 2022 market shares based on top-15 Assuralia ranking (individual group)   2 IFRS4 figure

Market Concentration

60%Top-5: 81%Top-10:

Market Concentration

64%Top-5: 88%Top-10:
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13,777 12,775 

2,516 3,819 

16,293 16,382 

Market (2014) Market (2022)

3,410 3,064 

553 1,143 

3,963 4,207 

AG (2014) AG (2022)

+10% 

-1% 

+5% 

-1%

1,893 2,086 
2,403 

AG (2014) AG (2019) AG (2022)

15,051 

17,479 

19,920 

Market
(2014)

Market
(2019)

Market
(2022)

+3% +3% 
+4% 

+ 5% 
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101.2%

96.0%

93.4%

90.3%

96.3%*
93.8%

2014 2016 2018 2020 2021 2022

Non-Life

Net Profit Dividend Pay-out ratio

522 

618 75%

100%

AG (2014) AG (2022)

+2% 

0.87% 0.86% 0.85%
0.77%

0.97%
0.89%

0.30% 0.31%
0.40% 0.38% 0.37% 0.41%

2014 2016 2018 2020 2021 2022

Guaranteed Unit-Linked

•

•

•

1 IFRS4 figure, @100%*Adjusted for additional Q4 claims costs related to the July ‘21 weather events and reserve adjustments in P&C
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Life Cost Ratio based on

Life Liabilities 2019-2022

Non-Life Cost Ratio based on
Gross Earned Premium 2019-2022

Source annual accounts BEGAAP 2022

Peer 1         Peer 2           Peer 3         Peer 4           Peer 5          Peer 6          Peer 7 

Peer 1         Peer 2           Peer 3         Peer 4           Peer 5          Peer 6           Peer 7           Peer 8 
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Life
64%

Non-Life
36% Total 

Inflows

6.6
Bn EUR

Life Retail -
Bank
44%

Life Retail -
Broker
21%

Group 
Life
35%

Total 

Life

59.5
Bn EUR

•

•

Home
32%

Motor
30%

Accident 
& Health

28%

Other
10%

Total 

Non-Life

2.3
Bn EUR
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● ●

● ●

● ●

● ●

Source: Assuralia distribution survey 2022

33.5%
44.1%

48.4%
35.2%

18.2% 20.7%

2010 2012 2014 2016 2018 2020 2022

62.1% 60.9%

6.9% 8.5%
10.5% 12.3%

20.4% 18.4%

2010 2012 2014 2016 2018 2020 2022
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Mobility

Home

Self-employed
& SME 

Health

Save & 
Invest
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224% 221%

242%

AG (2014) AG (2019) AG (2022)



19

1

2

3

4



20

A
•

•

•

B

•

•

•

•

•

•

•

•



21

1

2

3

4



22

➢

➢

➢

➢

Growth

ambitions
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Source: Assuralia
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45 FTEs 56 FTEs 63 FTEs 553 FTEs 223 FTEs

565 FTEs 1.649 FTEs 708 FTEs
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